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$:06�3RVLWLRQ�6WDWHPHQW�RQ�WKH�0DQDJHPHQW�RI�)HUDO�*RDWV�

�
%DFNJURXQG�
�
*RDWV�ZHUH�LQWURGXFHG�WR�$XVWUDOLD�DQG�1HZ�=HDODQG�YHU\�HDUO\�LQ�(XURSHDQ�VHWWOHPHQW�DQG�
WKH�IHUDO�GHVFHQGDQWV�RI�WKHVH�DQLPDOV�DQG�IURP�ODWHU�OLEHUDWLRQV�QRZ�RFFXS\�DERXW�����RI�
$XVWUDOLD�DQG�����RI�1HZ�=HDODQG��)HUDO�SRSXODWLRQV�RI�JRDWV�UHPDLQ�RQ�DERXW����$XVWUDOLDQ�
LVODQGV�DQG�RQ�DERXW���1HZ�=HDODQG�LVODQGV��3RRUO\�UHVWUDLQHG�GRPHVWLF�JRDWV�UHPDLQ�D�
VLJQLILFDQW�VRXUFH�RI�QHZ�IHUDO�SRSXODWLRQV�ZKHQ�WKH\�HVFDSH�RU�DUH�DEDQGRQHG���
�
7KH�VWDWXV�RI�JRDWV�DV�IHUDO�RU�GRPHVWLF�LV�RIWHQ�XQFOHDU�ERWK�OHJDOO\�DQG�LQ�SUDFWLFH��'RPHVWLF�
JRDWV�DUH�WKRVH�XQGHU�VRPH�IRUP�RI�KXVEDQGU\��L�H���WKH\�DUH�RZQHG��LGHQWLILHG��UHVWUDLQHG��
PDQDJHG�IRU�SRSXODWLRQ�VWUXFWXUH�DQG�GHQVLW\��DQG�UHFHLYH�VRPH�OHYHO�RI�DQLPDO�ZHOIDUH��
+RZHYHU��VRPH�JRDWV�UHFHLYH�VRPH�RI�WKHVH�PDQDJHPHQW�FKDUDFWHULVWLFV�EXW�DUH�LQ�DOO�RWKHU�
UHVSHFWV�LQGLVWLQJXLVKDEOH�IURP�IHUDO�DQLPDOV�UHFHLYLQJ�QR�KXVEDQGU\��)RU�H[DPSOH��VRPH�
IHUDO�JRDWV�DUH�RZQHG�LQ�WKH�VHQVH�WKH\�JR�ZLWK�WKH�ODQG�DQG�PLJKW�EH�KDUYHVWHG��EXW�DUH�QRW�
UHVWUDLQHG��LGHQWLILHG�DQG�UHFHLYH�QR�ZHOIDUH�FRQVLGHUDWLRQV��1RWH��D�IHUDO�SRSXODWLRQ�LV�
WHFKQLFDOO\�GHILQHG�DV�D�SRSXODWLRQ�RI�D�VSHFLHV�WKDW�KDV�EHHQ�GRPHVWLFDWHG�WKDW�LV�QRZ�LQ�D�
IUHH�OLYLQJ�VWDWH��:LOG�DQLPDOV�DUH�WKRVH�RI�VSHFLHV�WKDW�KDYH�QHYHU�EHHQ�WUXO\�GRPHVWLFDWHG��
VXFK�DV�GHHU��
�
)HUDO�JRDWV�DUH�UHFRJQLVHG�DV�SHVWV�E\�FRQVHUYDWLRQ�DJHQFLHV�LQ�ERWK�FRXQWULHV�DQG�
JRYHUQPHQW�SROLFLHV�DQG�PDQDJHPHQW�DFWLRQV�DUH�VHW�RXW�LQ�D�1DWLRQDO�&RQWURO�3ODQ�IRU�1HZ�
=HDODQG�DQG�D�7KUHDW�$EDWHPHQW�3ODQ�IRU�$XVWUDOLD��)HUDO�JRDWV�KDYH�EHHQ�FDOOHG�³GHVLJQHU�
SHVWV´�EHFDXVH�RI�WKH�ZD\�RXU�1HROLWKLF�DQFHVWRUV�FKDQJHG�WKHLU�EHKDYLRXU�ZKHQ�WKH\�
GRPHVWLFDWHG�ZLOG�JRDWV��7KH\�DUH�YHU\�DGDSWDEOH�DQLPDOV�IRXQG�IURP�KRW�GHVHUWV�WR�ZHW�VXE�
$QWDUFWLF�LVODQGV��*RDWV�KDYH�KLJK�ELUWK�UDWHV�EHFDXVH�WKH�QDQQLHV�FDQ�EUHHG�LQ�WKHLU�ILUVW�\HDU��
WKH\�FDQ�SURGXFH�WZLQV�DQG�WULSOHWV��DQG�FDQ�EHFRPH�SUHJQDQW�ZKLOH�VWLOO�ODFWDWLQJ�DQG�VR�
SURGXFH�WZR�OLWWHUV�ZLWKLQ�D�\HDU��*RDWV�DUH�DV�IXVV\�DV�RWKHU�DQLPDOV�ZLWK�UHVSHFW�WR�WKHLU�
SUHIHUUHG�IRRGV��EXW�FDQ�VXEVLVW�RQ�D�ZLGHU�UDQJH�RI�SODQWV�WKDQ�PDQ\�RWKHU�KHUELYRUHV��DQG�
WKHLU�VRFLDO�EHKDYLRXU�PHDQV�WKH\�FDQ�UHDFK�YHU\�KLJK�ORFDO�GHQVLWLHV�DQG�FDXVH�VHYHUH�ORFDO�
GDPDJH�WR�WKH�YHJHWDWLRQ��*RDWV�FDQ�VXUYLYH�ZLWKRXW�UHJXODU�DFFHVV�WR�IUHH�ZDWHU�XQOHVV�WKH�
KDELWDW�LV�YHU\�DULG�DQG�KRW�±�DQG�HYHQ�WKHQ�WKH\�GR�QRW�KDYH�WR�GULQN�HYHU\�GD\���
�
)HUDO�JRDWV�DUH�DOVR�UHFRJQLVHG�DV�SHVWV�E\�PDQ\�JRYHUQPHQW�DJHQFLHV�UHVSRQVLEOH�IRU�
SULPDU\�SURGXFWLRQ�SROLFLHV��ODUJHO\�EHFDXVH�RI�WKHLU�HIIHFWV�RQ�WKH�HQYLURQPHQW��WKHLU�
SHUFHLYHG�FRPSHWLWLRQ�ZLWK�GRPHVWLF�OLYHVWRFN��DQG�SRWHQWLDO�ULVNV�SRVHG�E\�GLVHDVHV�DQG�
SDUDVLWHV�WKH\�VKDUH�ZLWK�OLYHVWRFN��
�
+RZHYHU��IHUDO�JRDWV�DUH�DOVR�VRPHWLPHV�VHHQ�DV�D�UHVRXUFH��SDUWLFXODUO\�LQ�WKH�VHPL�DULG�
UDQJHODQGV�RI�$XVWUDOLD��+HUH�LQGLYLGXDO�ODQGRZQHUV�FDQ�PDNH�PRQH\�E\�VHOOLQJ�IHUDO�JRDWV�
WKH\�KDYH�PXVWHUHG�RU�WUDSSHG��&XUUHQWO\��DERXW���PLOOLRQ�IHUDO�JRDWV�DUH�KDUYHVWHG�HDFK�\HDU�
LQ�$XVWUDOLD��NLOOHG�DW�DEDWWRLUV�DQG�WKH�PHDW�H[SRUWHG��7KH�LQFRPH�GHULYHG�IURP�WKLV�FDQ�EH�D�
VLJQLILFDQW�SURSRUWLRQ�RI�D�ODQGRZQHUV¶�FDVK�IORZ�LQ�\HDUV�ZKHQ�WKH�SULFH�RI�JRDWV�LV�KLJK�DQG�
WKH�SULFH�RI�ZRRO�LV�ORZ��:KHQ�WKH�RSSRVLWH�DSSOLHV�RU�GXULQJ�GURXJKWV��WKH�VDPH�ODQGRZQHU�
FDQ�SHUFHLYH�JRDWV�DV�D�SHVW��
�
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)HUDO�JRDWV�DUH�DOVR�XVHG�WR�FRQWURO�ZHHGV�VXFK�DV�EODFNEHUU\��6W�-RKQ¶V�ZRUW��VZHHW�EULDU��DQG�
JRUVH��*HQHUDOO\��WKH�DQLPDOV�KDYH�WR�EH�KHOG�DW�KLJK�GHQVLWLHV�WR�EH�HIIHFWLYH�VR�VRPH�OHYHO�RI�
KXVEDQGU\�±�HIIHFWLYH�IHQFLQJ�DW�OHDVW�±�LV�UHTXLUHG��
�

�
�
7KH�$8675$/$6,$1�:,/'/,)(�0$1$*(0(17�62&,(7<�WKHUHIRUH�QRWHV�WKDW��
�

��� 7KHUH�DUH�QR�OHJDO�LPSHGLPHQWV�WR�FRQWUROOLQJ�IHUDO�JRDWV�LQ�$XVWUDOLD�DQG�1HZ�
=HDODQG�VKRXOG�JRYHUQPHQW�DJHQFLHV�DQG�SULYDWH�ODQGRZQHUV�ZLVK�WR�GR�VR���
$�QDWLRQDO�RU�6WDWH�µYLHZ¶�RI�JRDWV�PD\�EH�LPSRVHG�E\�OHJLVODWLRQ�DQG�SUHVFULEHG�
PDQDJHPHQW�UHJLPHV�SDLG�IRU�E\�WD[HV�RU�UDWHV��RU�E\�SHQDOWLHV�RQ�ODQGRZQHUV�ZKR�GR�
QRW�FRPSO\��*LYHQ�WKH�PL[HG�YLHZV�RI�WKH�VWDWXV�RI�IHUDO�JRDWV��PRVW�JRYHUQPHQWV�DUH�
QRZ�XQZLOOLQJ�WR�FUHDWH�VXFK�ODZV�RU�WR�HQIRUFH�WKHP��+LVWRU\�KDV�VKRZQ�WKLV�
DSSURDFK�WR�EH�XQVXVWDLQDEOH�XQOHVV�EHQHILFLDULHV�SD\���DQG�IRU�JRDWV��RQH�SHUVRQ¶V�
EHQHILW�LV�RIWHQ�DQRWKHU�SHUVRQ¶V�ORVV��$OWHUQDWLYH�DSSURDFKHV�EHLQJ�DWWHPSWHG�LQ�WKH�
UDQJHODQGV�RI�$XVWUDOLD�DUH�WR�WUHDW�IHUDO�JRDWV�DV�SDUW�RI�VWRFNLQJ�UDWH�UXOHV�DQG�WR�VHW�
WKHVH�DGDSWLYHO\�E\�PRQLWRULQJ�WKH�FRQGLWLRQ��ELRPDVV�DQG�GLYHUVLW\��RI�WKH�
YHJHWDWLRQ���

�
��� 7KHUH�DUH�IHZ�WHFKQLFDO�LPSHGLPHQWV�WR�FRQWUROOLQJ�IHUDO�JRDWV�LQ�$XVWUDOLD�DQG�

1HZ�=HDODQG��+XPDQH�DQG�HIILFLHQW�FRQWURO�PHWKRGV�DUH�DYDLODEOH��
7KDW�IHUDO�JRDWV�DUH�QRW�PDQDJHG�PRUH�ZLGHO\�LV�ODUJHO\�EHFDXVH�RI�ILQDQFLDO�
FRQVWUDLQWV�RQ�ERWK�JRYHUQPHQW�DJHQFLHV�DQG�SULYDWH�ODQGRZQHUV��DQG�EHFDXVH�VRPH�
SULYDWH�ODQGRZQHUV�HLWKHU�VHH�QR�EHQHILW�LQ�FRQWUROOLQJ�JRDWV�RU�JDLQ�ILQDQFLDOO\�IURP�
WKHLU�SUHVHQFH��

�
��� 0DQDJHPHQW�JRDOV�IRU�IHUDO�JRDWV�DUH�RIWHQ�VHW�DW�DQ�LQGLYLGXDO�SURSHUW\�OHYHO��DQG�

WKLV�FRPSOLFDWHV�DQ\�UHJLRQDO�RU�QDWLRQDO�PDQDJHPHQW�VWUDWHJLHV�IRU�IHUDO�JRDWV�
HLWKHU�DV�SHVWV�RU�DV�UHVRXUFHV��
8QOLNH�VRPH�H[RWLF�VSHFLHV�LQ�$XVWUDOLD�DQG�1HZ�=HDODQG��H�J���IR[HV��UDEELWV��
PXVWHOLGV��ZKLFK�DUH�DOPRVW�XQLYHUVDOO\�YLHZHG�DV�SHVWV��IHUDO�JRDWV�DUH�VHHQ�E\�VRPH�
SULYDWH�ODQGRZQHUV�DV�UHVRXUFHV�XQGHU�VRPH�FLUFXPVWDQFHV��DV�SHVWV�XQGHU�RWKHUV��DQG�
VRPHWLPHV�DV�ERWK�VLPXOWDQHRXVO\���

�
��� ,Q�ERWK�$XVWUDOLD�DQG�1HZ�=HDODQG�PDQ\�LQVXODU�DQG�VRPH�PDLQODQG�IHUDO�JRDW�

SRSXODWLRQV�KDYH�EHHQ�HUDGLFDWHG���
)HUDO�JRDW�SRSXODWLRQV�PD\�EH�HUDGLFDWHG�RQO\�ZKHUH�DOO�JRDWV�FDQ�EH�SODFHG�DW�ULVN�
DQG�UHPRYHG�DW�D�UDWH�IDVWHU�WKDQ�WKH\�FDQ�UHSODFH�WKHLU�ORVVHV�DW�DOO�GHQVLWLHV��DQG�
ZKHUH�WKH�ULVN�RI�UH�FRORQLVDWLRQ�LV�]HUR��0RVW�UHPDLQLQJ�LQVXODU�SRSXODWLRQV�DQG�
VRPH�LVRODWHG�SRSXODWLRQV�RQ�WKH�PDLQODQG�FDQ�EH�HUDGLFDWHG�LI�DOO�RI�WKH�DERYH�UXOHV�
FDQ�EH�PHW��
7KH�FRVW�WR�UHPRYH�WKH�ODVW�JRDWV�LV�RIWHQ�YHU\�H[SHQVLYH�VR�GHFLVLRQV�WR�DWWHPSW�
HUDGLFDWLRQ�QHHG�WR�EH�PDGH�FULWLFDOO\�DIWHU�D�MXGJHPHQW�RQ�WKH�DERYH�FRQGLWLRQV�IRU�
VXFFHVV��DQG�PXVW�EH�MXVWLILHG�LQ�WHUPV�RI�WKH�EHQHILWV�H[SHFWHG�DW�WKDW�SODFH�UHODWLYH�WR�
WKH�EHQHILWV�IRUHJRQH�HOVHZKHUH�ZKHQ�FRQWURO�EXGJHWV�DUH�OLPLWHG��
�

��� :KHUH�HUDGLFDWLRQ�LV�QRW�SRVVLEOH��ERWK�JRYHUQPHQW�DJHQFLHV�DQG�LQGLYLGXDO�
ODQGRZQHUV�KDYH�IRXQG�LW�GLIILFXOW�WR�VXVWDLQ�SHVW�FRQWURO�DV�WKHLU�EXGJHWV�RU�
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SULRULWLHV�FKDQJH���
7KHUHIRUH��VWUDWHJLHV�WKDW�JLYH�ORQJ�WHUP�EHQHILWV�IRU�VKRUW�WHUP�DQG�RQH�RII�FRQWURO�
DFWLRQV�KDYH�OHVV�ULVN�RI�IDLOXUH��%LRORJLFDO�FRQWURO��KDELWDW�PDQLSXODWLRQ��DQG�
HUDGLFDWLRQ�DUH�SRWHQWLDO�VWUDWHJLHV�IRU�WKH�PDQDJHPHQW�RI�IHUDO�JRDWV��

�
+RZHYHU��ELRFRQWURO�DQG�KDELWDW�PDQLSXODWLRQV�DUH�VWLOO�QRYHO�DSSURDFKHV�WR�IHUDO�JRDW�
FRQWURO�DQG�PD\�UHTXLUH�IXUWKHU�FRQVLGHUDWLRQ�EHIRUH�WKH\�FRXOG�EH�URXWLQHO\�XVHG���
%LRFRQWURO�XVLQJ�GLVHDVH�RUJDQLVPV�LV�XQOLNHO\�WR�EH�DFFHSWDEOH�EHFDXVH�RI�WKH�
GRPHVWLF�JRDW�LQGXVWULHV��+RZHYHU��LQ�$XVWUDOLD�GLQJRHV�JHQHUDOO\�H[FOXGH�IHUDO�JRDWV�
DQG�VR��ZKHUH�WKH�GRJV�DUH�SHUPLWWHG��WKH\�PD\�EH�XVHG�DV�D�ELRFRQWURO��,Q�DULG�
$XVWUDOLD��WKH�PDQDJHPHQW�RI�ZDWHU�ERUHV�PD\�OLPLW�IHUDO�JRDW�UDQJH�DQG�QXPEHUV��

��
��� &RPPHUFLDO�KDUYHVWLQJ�RI�IHUDO�JRDWV�RIIHUV�DQ�HIILFLHQW�PHWKRG�WR�UHGXFH�JRDW�

GHQVLWLHV�LQ�$XVWUDOLD��
+RZHYHU��LWV�XVH�DV�D�VXVWDLQHG�FRQWURO�WHFKQLTXH�IRU�SHVW�FRQWURO�GHSHQGV�RQ�WKH�
KDUYHVWHUV¶�JRDOV�WKDW�GHWHUPLQH�WKH�UHVLGXDO�GHQVLWLHV�RI�JRDWV�WKDW�LQ�WXUQ�GHWHUPLQH�
WKH�H[WHQW�RI�WKH�DGYHUVH�LPSDFWV�RI�JRDWV��
�
,Q�RUGHU�RI�EHQHILW�DV�D�SHVW�FRQWURO�WRRO��

• 6PDOO��IUHTXHQW�KDUYHVWV�IURP�ORZ�GHQVLW\�SRSXODWLRQV�DUH�EHVW��EXW�
XQOHVV�FRRUGLQDWHG�DFURVV�PDQ\�SURSHUWLHV�WKH\�DUH�XQOLNHO\�WR�EH�
SURILWDEOH��

• ,QIUHTXHQW�EXW�ODUJH�KDUYHVWV�PD\�DOORZ�FRKRUWV�RI�UHJHQHUDWLRQ�RI�
ZRRG\�YHJHWDWLRQ��

• 5HJXODU�KDUYHVWV�IURP�KLJK�JRDW�GHQVLWLHV�PD\�PD[LPLVH�WKH�SURILW�
IURP�WKH�VDOH�RI�JRDWV�EXW�DUH�XQOLNHO\�WR�SURYLGH�PXFK�EHQHILW�WR�WKH�
HQYLURQPHQW�XQOHVV�DFFRPSDQLHG�E\�UHGXFWLRQV�LQ�RWKHU�GRPHVWLF�RU�
ZLOG�KHUELYRUH�GHQVLWLHV�WR�FRPSHQVDWH��

�
��� :KHUH�JRDWV�DUH�PDQDJHG�DV�SHVWV�PDQDJHUV�PXVW�VHW�WDUJHW�GHQVLWLHV��DQG�

WKHUHIRUH�WDUJHW�FXOOV�RU�KDUYHVWV��DW�ZKLFK�WKH�LPSDFW�RI�WKH�JRDWV�LV�UHPRYHG�RU�
DPHOLRUDWHG���
7KHVH�WDUJHWV�DUH�ODUJHO\�XQNQRZQ�LQ�ERWK�1HZ�=HDODQG�DQG�$XVWUDOLD��DQG�DUH�
SDUWLFXODUO\�GLIILFXOW�WR�VHW�D�SULRUL�LQ�WKH�IOXFWXDWLQJ�HQYLURQPHQWV�RI�WKH�UDQJHODQGV�
LQ�$XVWUDOLD��7KH\�FDQ�EH�GHYHORSHG�E\�PRQLWRULQJ�WKH�RXWFRPHV�RI�PDQDJHPHQW�
DFWLRQV��

�
�

�
$FFRUGLQJO\��WKH�$8675$/$6,$1�:,/'/,)(�0$1$*(0(17�62&,(7<�5HFRPPHQGV��
�
���7KDW�XQPDQDJHG�IHUDO�JRDWV�EH�VHHQ�DV�XQZDQWHG�SHVWV��
�
���:KHUH�ODQGKROGHUV�FRQVLGHU�IHUDO�JRDWV�WR�EH�D�UHVRXUFH��WKH�JRDW�VKRXOG�EH�VHHQ�DV�
OLYHVWRFN�DQG�ODQGRZQHUV�PXVW�WDNH�UHVSRQVLELOLW\�IRU�WKHLU�PDQDJHPHQW�DQG�LWV�
FRQVHTXHQFHV��7KH�UXOHV�IRU�PDQDJLQJ�OLYHVWRFN��VXFK�DV�PD[LPXP�VWRFNLQJ�UDWHV��VKRXOG�
DSSO\��DQG�DGYHUVH�HIIHFWV�RQ�QHLJKERXUV�VKRXOG�EH�HOLPLQDWHG��
�
����:KHUH�PRVW�RU�DOO�ODQG�PDQDJHUV�FRQVLGHU�JRDWV�WR�EH�SHVWV�RYHU�D�ZLGH�DUHD�DQG�FRQWURO�LV�
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GHHPHG�QHFHVVDU\��DQ�DJUHHG�VWUDWHJ\�PXVW�EH�SXW�LQ�SODFH�LI�FRQWURO�LV�WR�EH�VXVWDLQHG��6XFK�
D�VWUDWHJ\�PXVW�FRQVLGHU��
• WKH�VFDOH�RI�WKH�SUREOHP�DQG�WKH�VFDOH�RI�WKH�FRQWURO�UHVSRQVH�SRVVLEOH��,I�WKH�WZR�GRQ¶W�

PDWFK�D�V\VWHP�RI�SULRULWLVDWLRQ�LV�HVVHQWLDO��
• HTXLWDEOH�VKDULQJ�RI�WKH�FRVWV�DFFRUGLQJ�WR�WKH�GHJUHH�RI�EHQHILWV��
• WKH�FRQVWUXFWLYH�XVH�RI�OHJLVODWLRQ��H[WHQVLRQ�SURJUDPV��DQG�SRVLWLYH�LQFHQWLYHV�WR�VXSSRUW�

�WKH�FRQFHUWHG�FRQWURO�DFWLRQ��
• D�PRQLWRULQJ�VFKHPH�WR�PHDVXUH�VXFFHVV�RU�IDLOXUH�DQG�D�UHSRUWLQJ�SURFHVV�WR�FKDQJH�

PDQDJHPHQW�DFWLRQV�LI�DSSURSULDWH��
�
���,I�WKH�UXOHV�IRU�HUDGLFDWLRQ�FDQ�EH�PHW�DQG�LI�WKH�EHQHILWV�RI�HUDGLFDWLRQ�RXWZHLJK�WKH�FRVWV��
WKHQ�HUDGLFDWLRQ�VKRXOG�EH�DWWHPSWHG��,I�WKH�UXOHV�FDQQRW�EH�PHW��WKHQ�DQ�LQWHQW�WR�DFKLHYH�WKH�
LPSRVVLEOH�FDQ�EH�FRXQWHU�SURGXFWLYH�DQG�ZLOO�FHUWDLQO\�LQFOXGH�RSSRUWXQLW\�FRVWV���
�
(UDGLFDWLRQ�PD\�EH�SRVVLEOH�DQG�GHVLUDEOH�IRU�VRPH�SDWFKLO\�GLVWULEXWHG�IHUDO�JRDW�
SRSXODWLRQV�RQ�PDLQODQG�1HZ�=HDODQG�DQG�$XVWUDOLD��EXW�LV�YHU\�XQOLNHO\�WR�VXFFHHG�RYHU�WKH�
ZKROH�VHPL�DULG�UDQJHODQGV�RI�$XVWUDOLD�RU�RYHU�WKH�ODUJH�SRSXODWLRQV�LQ�H[WHQVLYH�IRUHVWHG�
DUHDV�LQ�1HZ�=HDODQG��
�
���*RYHUQPHQW�DJHQFLHV�VKRXOG�FRQWURO�JRDWV�RQ�ODQG�WKH\�DGPLQLVWHU��ZLWK�SULRULHV�EHLQJ�VHW�
LI�IXQGV�DUH�OLPLWHG��7KH\�VKRXOG�DOVR�WDNH�D�OHDG�UROH�LQ�FRRUGLQDWLQJ�IHUDO�JRDW�FRQWURO�LQ�
VXUURXQGLQJ�ODQGV�DQG�LQ�DUHDV�RI�KLJK�SULRULW\�ZKHUH�WKH�SXEOLF�JRRG�ZRXOG�EH�VHUYHG��
�
*RYHUQPHQWV�LQ�ERWK�$XVWUDOLD�DQG�1HZ�=HDODQG�VKRXOG�DOVR�WDNH�D�OHDG�UROH�LQ�IXQGLQJ�
SULRULW\�UHVHDUFK�RQ�JRDW�FRQWURO��$:06�VHHV�WKHVH�SULRULWLHV�DV�EHLQJ��
• ,GHQWLILFDWLRQ�RI�DSSURSULDWH�WDUJHW�GHQVLWLHV�DQG�PHWKRGV�WR�PHDVXUH�WKHLU�DFKLHYHPHQW�

IRU�VXVWDLQHG�FRQWURO�RSHUDWLRQV�RQ�IHUDO�JRDWV�LQ�D�UDQJH�RI�SULRULW\�FRQVHUYDWLRQ�KDELWDWV��
• $VVHVVPHQW�RI�WKH�GLIIHUHQW�PDQDJHPHQW�JRDOV�ZLWK�UHVSHFW�WR�IHUDO�JRDW�PDQDJHPHQW�RI�

ODQGRZQHUV��SDUWLFXODUO\�LQ�WKH�SDVWRUDO�UDQJHODQGV�RI�$XVWUDOLD��DQG�WKH�FRQVHTXHQFHV�RI�
WKHVH�JRDOV�RQ�UHVLGXDO�JRDW�GHQVLWLHV�DQG�LPSDFWV���

• 7KH�SRWHQWLDO�RI�ZDWHU�PDQDJHPHQW�DV�D�FRQWURO�WRRO�IRU�JRDWV�LQ�WKH�VHPL�DULG�DQG�DULG�
UDQJHODQGV�RI�$XVWUDOLD��

• &RVW�HIIHFWLYH�PHWKRGV�RI�HUDGLFDWLQJ�QHZO\�HVWDEOLVKHG��VPDOO��DQG�LVRODWHG�SRSXODWLRQV�
RI�IHUDO�JRDWV���ZKHUH�WKLV�LV�VWUDWHJLFDOO\�SRVVLEOH�DQG�MXVWLILHG��

• ,GHQWLILFDWLRQ�RI�WKH�FKDQJLQJ�RSWLPDO�GHQVLWLHV�RI�JRDWV�WR�HIIHFWLYHO\�FRQWURO�ZHHGV�
ZLWKRXW�FRPSHWLQJ�ZLWK�GRPHVWLF�VWRFN�RU�DGYHUVHO\�DIIHFWLQJ�ELRGLYHUVLW\�YDOXHV��

• 5HYLHZ�DQG�DXGLW�RI�WKH�XQGHUSLQQLQJ�OHJLVODWLRQ��SODQQLQJ�V\VWHPV��DQG�FXUUHQW�
LPSOHPHQWDWLRQ�RI�PDMRU�JRDW�FRQWURO�VWUDWHJLHV�LQ�$XVWUDOLD�DQG�1HZ�=HDODQG����
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